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1. Terms and definitions 
 

In this Policy, the following terms are use: 
 

Bank AS SEB banka 
 
SEB Group Skandinaviska Enskilda Banken AB (publ), the        
subsidiaries thereof and other related companies 
 
Bank’s Group AS SEB banka, the subsidiaries thereof and other related 
companies established and operating under the laws and regulations of the 
Republic of Latvia. 
 

2. Introduction 
 

2.1. As part of SEB Group, the Bank operates according to the mission and vision of SEB 
Group. In carrying out its activities, the Bank respects the governance and 
decision-making principles of SEB Group insofar as they comply with the laws 
and regulations of the Republic of Latvia, the Bank's Articles of Association and 
the Bank's governance regulations. 

 
2.2. In supporting the above principles, this document has been issued to promote a 

uniform understanding and application of the internal documents of SEB Group 
and to ensure the provision of financial services of appropriate quality in the 
companies of SEB Group. 

 
2.3. To the extent practicable, the Bank shall ensure that the rules regulating the 

activities of the companies of the Bank's Group were adopted having regard to the 
principles referred to in the preceding paragraphs. 

 
2.4. Banks play a significant role in the life of society by providing loans and managing 

financial resources so to contribute to economic growth and prosperity. Consequently, 
the business carried on by SEB Group has a direct as well as indirect impact on 
markets and the communities in the countries where the Bank operates. SEB 
Group defines business sustainability as the creation of long-term value, having 
regard to economic, ethical, social and environmental considerations. SEB Group 
integrates business sustainability into its operations through adopting a broad 
business approach and paying particular attention to three areas of 
responsibility, namely, responsible business practices, people and society, and 
the environment. 
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3. Purpose 

 
The purpose of this policy is to set guidelines and provide the basis for the work of 
SEB Group in the field of environmental protection. The policy is complemented by 
SEB Group’s Position1 and Sectoral Policies2, which define our views on certain key 
issues and identify industry sectors that are considered relevant from the environment 
and social perspectives. 
SEB Group's approach to environmental responsibility is based on the Business 
Sustainability Policy of SEB Group. The culture and working style of SEB Group are 
characterised by the core values of the company, namely, customers first, commitment, 
cooperation and simplicity. 
 

4. Sphere of application 
 
This policy applies to SEB Group and it covers the worldwide transactions of SEB 
Group. 

 
5. Position on environmental protection 
 

Companies are expected to demonstrate and take responsibility for managing 
natural resources and ecosystem services for the benefit of the future 
generations. SEB Group is aware of its responsibility for investing in sustainable 
development and takes environmental and social aspects into consideration in 
carrying out its financial and investment activities as well as manages the direct 
impact thereof. SEB Group also believes that sound environmental management 
represents a good business practice that should be implemented by SEB Group as well 
as its counterparties. 
 
Commitment in the field of environment refers to the impact of SEB Group or its 
counterparties on the living and non-living natural systems, such as ecosystems, 
land, air and water. This responsibility includes the use of environmental resources 
(such as materials, energy and water) and monitoring of impacts (such as emissions, 
wastewater and waste) as well as activities related to biodiversity, compliance with 
the environmental requirements, environmental costs, as well as including the 
impact of products and services. 
 
SEB Group expects our customers and portfolio companies to manage natural 
resources responsibly. We encourage them to join the Forest Stewardship 
Council (FSC) or an equivalent certification system, where it is appropriate and 

                                                
1 Climate change, fresh water and child labour 
2 Weapons and defence, mining and metal processing, shipping, forestry, fossil fuels and energy from renewable resources 
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practicable. SEB Group will not provide financial products or services for activities 
that have an adverse effect on: 
 

 UNESCO World Heritage sitesii; 
 Wetlands covered by the Ramsar Conventioniii; 
 the species included in the International Union for Conservation of Nature 

Red List of Endangered Speciesiv; 
 national parks and nature reserves; 
 high conservation value forests (HCVF)v. 

 
Neither will SEB Group trade or participate in trade in endangered species of flora 
and fauna included in CITESvi unless such trade is permitted through the CITES 
licensing system. 
 

6. Environmental management 
 

Managing the environmental impact generated by SEB Group is an important task for 
SEB Group. In addition to complying with applicable environmental laws and 
regulations in the countries where SEB Group operates, SEB Group strives to improve 
awareness and knowledge about environment by educating and motivating its 
employees and customers. SEB Group implements a continuous cycle of environmental 
management and performance improvement, including reviews of its long-term and 
short-term environmental performance objectives. 

 
6.1. Reduce SEB Group's environmental impact (direct environmental impact) 

 
The direct environmental impact of SEB Group as a financial institution is 
relatively small. Nevertheless, SEB Group has ambitious goals to reduce its 
environmental impact. SEB Group has committed to: 
 

 work on reducing the direct negative environmental impact of SEB Group's 
operations; 

 limit the carbon footprint of our activities; 
 use resources efficiently and use reusable or recyclable materials; 
 reduce waste generation and recycle the waste generated. 

 
6.2. Finances and investments (indirect environmental impact) 

 
The environmental impact of SEB Group as a financial institution is mostly 
indirect and results from providing services and products to our customers. SEB 
Group is committed to: 

 
            SEB Group in transactions with customers: 
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 using the positions and sectoral policies aimed at developing a common 
approach to proactive and forward-looking dialogue with the customers and 
portfolio companies of SEB Group, paying particular attention to business 
opportunities and risk mitigation; 

 continuously improving the business and risk assessment procedures of 
SEB Group to further develop SEB Group's considerations related to 
environmental and social considerations; 

 looking for opportunities aimed at offering SEB Group customers 
environmentally friendly choices of financial products and services, 
including investment products. 

 
In transactions with suppliers and counterparties SEB Group shall: 

 take into account the activities of suppliers and contractors in the context of 
procurement processes in the field of environment, as well as the impact of 
their products and services on the environment; 

 apply SEB Group Supplier Code of Conduct3,which lays down SEB Group's 
principles and requirements for supply chain counterparties. 

 
7. Cooperation with stakeholders 
 

SEB Group strives to address environmental issues which are important to SEB Group 
as a financial institution as well as to the markets in which SEB Group operates. 
Therefore, cooperation with and consideration of SEB Group's stakeholders is an 
essential prerequisite for the environmental success of SEB Group. SEB Group also 
recognises the contribution it can make by cooperating with its stakeholders with 
a view to addressing important matters and issues. 
 

8. Governance 
 

The Board of Directors of SEB Group oversees the work carried out by management 
with a view to supporting fulfilling the commitments of SEB Group in the field of 
environment responsibly and sustainably throughout SEB Group. 

 
The President and CEO of SEB Group has an overall responsibility for the 
environmental policies and activities of SEB Group. 
 
The Business Sustainability Committees of SEB Group as well as the Bank’s Group 
are responsible for overseeing the setting of SEB Group's business sustainability 
priorities and for monitoring the implementation thereof, including the 
environmental priorities of SEB Group. This includes integrating environmental 
considerations into the lending process to customers throughout the SEB Group 

                                                
3 See the Supplier Code of Conduct of SEB Group in more detail, http://sebgroup.com/about- 
seb/sustainability/how-we-work/supply-chain-management 
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and into the investment management process, as well as overseeing the SEB 
Group-wide emission reduction programme. 
 
SEB Group's Sustainability Strategy Manager is responsible for developing and 
implementing this policy consistently across SEB Group, initiating an annual 
review and reporting on the progress. 
 
The head of each unit is responsible for ensuring that the activities carried out 
comply with this policy. 

 
9.     Reporting and provision of information 

 
Reporting on the activities in the field of environment helps raise one’s awareness 
of the relevant matters as well as enables the management to keep track of the 
performance of their work on the agreed objectives. SEB Group has committed to 
making a public statement on the performance of the SEB Group in the sphere of 
environment at least once a year. The annual report is to be prepared as part of the 
annual financial statements, either as a stand-alone or an integrated report. Other 
external reports are prepared in accordance with the reporting procedures prescribed 
by each international organization. 

 
10. International commitments 

 
SEB Group recognises the importance of participating in and supporting the 
implementation of international commitments to help companies improve the 
sustainability of their activity. SEB Group is committed to fulfil obligations provided 
for: 

 
 United Nations (UN) Global Compact 
 OECD Guidelines for Multinational Enterprises 
 UN Principles for Responsible Investment (PRI) 
 UN Environment Program Financial Initiative (UNEPFI) 
 Equator Principles 
 Carbon Disclosure Project 
 CDP Water Disclosure Project 
 Global Investor Statement on Climate Change 
 The Montréal Carbon Pledge 

 
This policy, together with the above voluntary international guidelines and 
conventions, reflects the core principles of the environmental work carried out by 
SEB Group. 
 

i The United Nations Educational, Scientific and Cultural Organization (UNESCO) strives to promote the 
identification, protection and conservation of the cultural and natural heritage. The UNESCO World 



 

9  

Heritage List includes more than 900 sites that are of cultural and natural heritage and have, according 
to the World Heritage Committee, special value, such as forests, mountains, lakes, deserts, monuments, 
buildings, complexes or other objects, which are considered to be extremely important elements of the 
common heritage of mankind. http://whc.unesco.org/en/list 
iiThe United Nations Educational, Scientific and Cultural Organization (UNESCO) seeks to promote the 
identification, protection and conservation of the cultural and natural heritage. The UNESCO World 
Heritage List includes more than 900 sites that are of cultural and natural heritage and have, according 
to the World Heritage Committee, special value, such as forests, mountains, lakes, deserts, monuments, 
buildings, complexes or other objects, which are considered to be extremely important elements of the 
common heritage of mankind. http://whc.unesco.org/en/list 
iii The Convention on Wetlands of International Importance, known as the Ramsar Convention, is an 
intergovernmental treaty that sets the framework for national action and international cooperation 
on the conservation and proper use of wetlands and their resources 
http://www.ramsar.org/sitelist.doc 
 

iv The International Union for Conservation of Nature (IUCN) Red List of Endangered Species ™ is 
widely recognised as the document that represents the most comprehensive and objective global 
approach to addressing the state of conservation of plant and animal species. 
http://www.ramsar.org/sitelist.doc 
 

v High Conservation Value Forests (HCVF) are extremely important forests. This status may be 
attributed to the presence of endangered wildlife in the forests, the presence of unusually large 
numbers of rare plant species, or the presence of areas that contain rare or threatened ecosystems. This 
status may also be assigned due to the fact that forests are extremely important to the local population 
because they provide them with food, water, income or there are culturally significant sites. This status 
shall also be assigned to forest areas that perform critical ecosystem services (including protection of 
water courses, protection against erosion and destructive fires) in critical situations. 
http://www.fsc.org/1113.html. See also the High Conservation Value Network, which provides a global-
level toolkit for determining the HCVF http://www.hcvnetwork.org/resources/global-hcv-
toolkits/global-hcv-toolkits 
 
vi CITES (Convention on International Trade in Endangered Species of Wild Fauna and Flora) is an 
international intergovernmental agreement. Its purpose is to ensure that international wildlife trade does 
not endanger its survival. https://www.cites.org/ 


