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1.	 Explanation	of	the	terms	used	 
	 in	these	terms	and	conditions
Price List – the General Price List approved by the Management Board of 
the Bank, setting out the prices of banking services. 

e-signature – a secure electronic signature bearing a timestamp, used 
for signing a digitally prepared Agreement, and which links the digital 
signature verification data with the signatory and serves to determine the 
identity of the signatory.

Customer – a legal entity to be set up, with which the Bank has concluded 
a start-up account agreement. 

Agreement – a start-up account agreement concluded between the 
Customer and the Bank and consisting of the general provisions of the 
Agreement, these Terms and Conditions, the General Business Terms and 
Conditions of the Bank, the Price List, the Terms and Conditions for Credit 
Transfers and the Data Questionnaire for a legal entity.

Terms and Conditions – these terms and conditions, including any 
amendments and additions thereto. 

Start-up Account – a start-up account opened by the Customer with the 
Bank and intended for contributing to the Customer’s share capital. The 
currency of the Start-Up Account is the euro.

The explanation of terms used in these Terms and Conditions, however, 
not included herein, is available in the General Business Terms and 
Conditions of the Bank.

2.	 Conclusion	of	the	agreement
2.1. To conclude the Agreement, the Customer shall submit to the 
Bank the foundation agreement of the legal entity or a resolution on the 
foundation of the legal entity. 
2.2. If the Agreement is signed at the branch of the Bank, the Agreement 
shall be deemed to have been concluded at the time it has been signed by 
both parties. 
2.3. The Customer is eligible to submit the documents specified in 
Clause 2.1 hereof and the signed Agreement remotely, by sending it to the 
Bank’s email address: info@seb.lv. If the Customer opts to conclude the 
Agreement remotely, then, before signing the Agreement, the Customer 
shall send the application and documents referred to in Clause 2.1 hereof, 
which are signed with e-signature, to the email address: info@seb.lv. 
Having assessed the application, the Bank shall send the Agreement 
to the Customer’s email; the Customer shall sign the Agreement with 
e-signature and send it back to the Bank. In this case, the Agreement 
shall come into force on the date on which both parties have signed the 
Agreement with their e-signatures, and the Bank has opened a Start-Up 
Account to the Customer’s name.
2.4. If the Customer has sent the Agreement to the Bank under 
the procedure set out in Clause 2.3. hereof, the Bank shall send the 
Agreement signed on its part to the Customer’s email. 
2.5. After contributing to the Start-Up Account and at the Customer’s 
request, the Bank shall issue a certificate of the Customer’s contributions 
to the share capital. The certificate shall be issued at the branch of the 
Bank or will be sent to the Customer’s email.
2.6. In all relations between the Bank and the Customer associated with 
the Start-Up Account, however not set out in this Agreement, the parties 
shall comply with the General Business Terms and Conditions of the Bank, 
the Terms and Conditions for Credit Transfers, the Price List, and the 
information set out in the Data Questionnaire for legal entities, as well as 
with the laws and regulations of the Republic of Latvia.
2.7. The following shall be applicable in legal relations between the 
parties: the Price List, the General Business Terms and Conditions 
of the Bank, the Terms and Conditions for Credit Transfers, the Data 
Questionnaire for legal entities and these Terms and Conditions effective 
on the date of the provision of the relevant banking service, unless the 
Bank and the Customer have agreed otherwise in writing.

3.	 Use	of	the	start-up	account
3.1. If the contribution or payment to the Start-Up Account is made in a 
currency other than the euro, the Bank shall convert the relevant amount 
into euros in accordance with the Bank’s exchange rate ruling at the time 
of making the contribution or payment. The currency exchange rates are 
published on the Bank’s website www.seb.lv; such information is also 
available at the branches of the Bank.
3.2. The Customer may not revoke or amend the payment order for 

contributing or making a payment to the share capital after the payment 
order has been received by the Bank.
3.3. The Customer is eligible to use the funds transferred into the Start-
Up Account only after the conclusion of the Current Account Agreement 
with the Bank and after the Start-Up Account has been replaced with a 
Current Account.

4.	 Commission	charges
4.1. At the time of opening of the Start-Up Account, the Bank shall 
charge a commission fee from the Customer in accordance with the Price 
List for the opening of the current account.
4.2. The Bank shall apply a commission fee in accordance with the Price 
List for the issuing of the Bank’s certificate associated with the opening of 
the Start-Up Account and payment of the contribution to the Customer’s 
share capital, by withholding the commission fee from the Start-up Account.
4.3. If the Agreement is terminated, the Bank shall not refund the 
collected commission fee.
4.4. If the Agreement is terminated, the Bank shall apply the 
commission fees set out in the Price List for the current account for cash 
disbursements or transfers from the Start-Up Account.

5.	 Replacement	of	the	start-up	account	with	a	current	account
5.1. To replace the Start-Up Account with a current account, the 
Customer shall submit to the Bank information about the registration of 
the commercial company with the Commercial Register of the Republic 
of Latvia, as well as other documents specified by the Bank, which are 
necessary for the opening of the current account, and conclude the 
current account agreement. Where the information about the registration 
of the commercial company with the Commercial Register of the Republic 
of Latvia is submitted to the Bank verbally, the Bank shall ascertain the 
fact by using the public database LURSOFT.

6.		 Validity	term	of	the	agreement
6.1. The Agreement shall expire upon the entering into the current 
account agreement, based on which the Start-Up Account is replaced 
with a current account.
6.2. The Agreement may be terminated if:

6.2.1. Within one (1) year from the opening of the Start-Up Account, no 
contributions are made to it, without notifying the Customer of it in 
advance;
6.2.2. Within one (1) year from the opening of the Start-Up Account, 
the Customer has not entered into the current account agreement. In 
this case, the Bank is entitled to terminate the Agreement unilaterally, 
by notifying the Customer thereof sixty (60) days in advance. The 
Customer is eligible to receive the funds available on the Start-Up 
Account by submitting a respective payment order to the Bank. 
6.2.3. The Customer shall submit to the Bank a written order for the 
closing of the Start-Up Account and for handling of the funds thereof. 

7.	 Additional	provisions
7.1. The Bank shall not be held liable for any errors, delays of payments, 
inaccuracies and other deficiencies resulting from incompletely or 
wrongly completed documents and orders issued by the Customer, or for 
the losses arising due to the fault of communications organisations.
7.2. The Agreement shall be deemed a complete agreement between 
the Parties. The Bank shall have the right to amend the Agreement by 
giving notice to that effect not later than 30 (thirty) days in advance, by 
making the information on the amendments available at the branches 
of the Bank as well as on its website in accordance with the General 
Business Terms and Conditions of the Bank. If the Customer does not 
agree to the announced amendments, the Customer shall notify the Bank 
thereof in writing before the amendments come into force. In such a case, 
the Customer shall have the right to terminate the Agreement by the date 
on which the amendments come into force. 
7.3. If the provision of the Payment service becomes, in whole or in 
part, illegal or impossible due to the requirements of the law or public 
authorities, or for some other reason, then the Bank shall not have the 
obligation to provide the relevant Payment service to the Customer. 
7.4. The availability of the Payment services may be restricted due to 
exceptional market circumstances, the requirements of public authorities, 
changed legal circumstances, restrictions imposed by external vendors or 
due to system-related reasons.


