He nyckan neHbrn Ha Betep...
WHBECTUPYN Tyna, rae npuobinbHee!

[NporpeccuBHbIM OENO3UT — AOXOAHOCTb C
a3apToM OUpKeBbIX CAenokK!

OToT Jemos3uTr JaeT Bammm geHbraM OTAMYHYIO
BO3MOXXHOCTH 3apabaTbiBaTh HEOTpPaHMYEHHO, HO B TO
>Ke BpeMs Hade>XHo. I IpourpaTb HeBO3MOKHO!

IIpozpeccusroiil 0eno3uT — DTO CPOYHBINA ACTIO3UT,
KOTOPBI MpeAlaraeTrcss B paMKaX KaMIIaHUM U CPOK
KOTOPOTO yCTaHaBAMBAETCA OTAEABHO A4S KaKA0To
npeaaoxxeHus. IIporieHTHas puOBLAL DTOTO A€TIO3UTA
3aBMCUT OT YCIENIIHOCTM KOHKPEeTHOTO MHJEKca,
OIIpeAeAseMOro A5 KaXKAOTO IIpeA0KeHIs], B TedeHIe
repnoJa BKAada. Yem BbIIIIe TOAHMMAETCS CTOMMOCTb
nHJeKkca, TeM Ooapmre Oyder Bamra mpubsias. Ecan
CTOUMOCTh MHJAEKCa II0 NCTeYeHUM CpOKa BKJaja
OCTaeTcsl HeM3MEeHHON uaAM mnadaeT, Bwl moayamre
BAOKEHHYIO OCHOBHYIO cymMmy B 100% pasmepe.
Croumocts nHAeKca QUKCUPYeTCcs B Hadale U B KOHIIE
CpoOKa BKAa/a.
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Brr moxete BbIGp&TI) OAHO "3 Tpex CaMBbIX aKTya/u)me
HpeMO)KeHI/IIZ, AOXOAHOCTD KOTOPI)IX 6y4eT 3aBUICeTDb OT
yCHELHHOCTI/I MHAEKCa aAbTepHaTVIBHOﬂ BHEPFI/H/I, B
KOTOPBIN BKAIOUEHBI NMpudamsuteasHo 80 mpearnpu-
SITUVA CO BCETO MUpa.

*Yro Takoe rnmpemus pucka’?

BHOCS A0TIOAHNTEABHYIO TPEMUIO PCKa, Bl yBeanunsaete cBoe
ydJacTye B MHAEKCe, TAKUM 00pa3oM yBeANdnBasi CBOIO MOTEHIINAAD-
HyIO IIpuOBLAbL B KOHIIE CPOKa BKAaJa. B caydae, ecan cTOMMOCTh
MH/EKCa I1aJaeT AU OCTaeTCsl HeM3MeHHO, BrI moTepsiete TOABKO
MIPeMUIO PICKa.

** Hacth IpupocTa KOP3MHBI MHAEKCOB, KOTOPYIO Bbl MosKkeTe
IIOAYYUTD 110 UCTEYEHUN CPOKa AeTIO3NUTa.

ﬁ‘IaSBaHI/Ie IIpeAAO0>KEeHI

AabTepHaTUBHASI DHEPIVAS N\
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Cpok nogaun 3as1BOK

26.02.2007 — 30.03.2007

Cpok gerntozuta

2 roaa u 1ecth AHe

,Zl,aTa JICTeYEHIT CpOKa AETI031Ta

09.04.2009.

MunnmMaapHast CyMMa gero3ura

500 EUR (Cymwma gerosura goaxna
Aeantscs Ha 100 6e3 ocraTka)

rapaHTI/IpOBaHHa}I OCHOBHas1

(o)
cymMMa 100%
IIpemust pucka* 0% 5% 10%
Yuactne™ 25-35% 60-70% | 90-105%
SEB Unibanka ¢uxcupyer Tounsiit %
y4yacTusi, yTBepxKAasi IpeaaoKeHue
ITpubnLAD Heorpannyennsie BO3MOXKHOCTHU
IpuOBLAY
Mnaexc AbpTepHaTUBHAS DHEPILS

(Reuters kods <.nex>)

Aarsl puKCHpOBaHUs
HayaAbHOM CTOMMOCTU UHAEKCa

10.04.2007. 11.04.2007. 12.04.2007.
13.04.2007. 16.04.2007. 17.04.2007.

Jatpl onipeeeHns CTOMMOCTI
UHJeKca

-

06.04.2008. 06.05.2008. 06.06.2008.
06.07.2008. 06.08.2008. 06.09.2008.
06.10.2008. 06.11.2008. 06.12.2008.
06.01.2009. 06.02.2009. 06.03.2009.
06.04.2009. J

SEB

/> unibanka



lNouemy Obin BbIGPaH UMEHHO 3TOT MHAEKC:

1.BosobnoBAsIeMbIe DHEPIOPeCypPChl APY>KeCTBEHHBI OKPY KaloIIei
cpeje, IO9TOMY BAOXKEHIs B HUX BXOAAT B KATETOPUIO DTUIECKIX
MHBECTUITUIA.

2.PazsuTne MHAYCTpUM BO30OHOBASEMBIX DHEPropecypcos
CBSI3aHO C MCIOAb30BaHMEM BLICOKMX TEeXHOAOTUI, TaKUM
0b6paszoM OyAeT yCMAMBATELCS U DTOT CEKTOP.

3.CIIIA - xpynHeiinas SKOHOMMKAa B MMpe — II1aHUPyeT B
OavKaiiiee AecaTuAeTUe B ILITh Pa3 yBeANIUTD UCIIOAb30BaHNe
BO30OHOBASEMOI U a1bTePHATUBHO DHEPIIUIL.

4.B EC mnaanmpyercs yMeHblIeHMe OObeMa paspelleHuii Ha
SMIUCCHUIO yIAepoJAa, TaKuM 0OOpa3oM BO3pacTeT KOHKYpPEHII:
Cpeau IIOCTaBIUKOB BO300OHOBASIEMON W aAbTePHATUBHON
SHEPIU.

5.TeonmoauTtnyeckas HeCTaOMABHOCTE B He(pTeAO0OBIBAIOIINX
pernonax IoaJep>KMBaeT BLICOKME IIeHBI Ha LIMPOKO MCIOADb-
3yeMble BUABI DHEPIUM, TaKUM OOpa3oM CTUMYAMPYs pa3BUTHe
TeXHOAOTUI BO30OHOBAE€MOI 11 aAbTePHAaTUBHO DHePIIUIL.

NHpekc anbTepHaTUBHON 3HEPIUK

Vngekc aAbTepHaTMBHOM DHEPIMM BKAIOYaeT B ceOs aKIuu
MpeANPYTU, 3aHATHIX B cdepe BO30OHOBAIEMON DHEPIUU U
SHEPIUM C HU3KUM COJep>KaHUeM yriepoja, B IPOU3BOACTEe U
JICIIOAB30BAaHMM UMCTOM BDHEPTUM, KOHCepBallMM ¥ Pas3BUTUN
BO300HOBAsAEMOI DHEPIUM. AKIUM DTUX NPeATPUATHI
IpoJaloTcs IyOAMYHO, M 3HAYMTeAbHas YacThb STUX aKIIUil
xoTtmpyetcs 3a npedeaamu CIITA. B ieaom B mHAEKC BX0AAT 80
OpeAupusTuii Mo sceMy mupy. B 2006 rogy mHAEKC BBIpOC
IIpuMepHO Ha 44 %.

Moka3atenu nipekca ¢ 2001 no 2007 ron
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ITpeanpuaTns, BXoAslMe B 9TOT MHAEKC, pabOTaIOT B OTpacAsX
MIPONU3BOACTBA, XpPaHEeHNs U ITepepabOTKM aAbTepHaTHBHON
SHEPIUIL.

dopmupyioLmMe MHAEKC CEKTOPbI

[ BetpoBasi aHeprus

[ ConHeuHas aHeprus

[ Apyras

I Gvotonamso, 6uomacca u
NOAyYEHNE SHEPTUN 13 OTXOAOB

I 5KOHOMWS 3HEPTUM CO CTOPOHbI
cnpoca

[ O6enyxmBaHue v noctaBka

[T YBeanuenue adpdeKTBHOCTH

12% BbIPaBoTKM 1 pacnpocTpaHeHns
HEprum

I BopopoA U TOMAUBHbBIE SAEMEHTbI

I XpareHue aHeprum

& J

Viccaeaosanme riposeaeHo New energy finance

5% 3%

7%

7%

12%

BeTtpoBas s3Heprus

BETpOBaSI 9Heprm{ — DTO TEXHOAOTWSI BO30OHOBASIEMOIL BHeprI/II/I, B
II0CAeAHIE TOABI OKa3bIBaBIllasl 0oapIlIOe BAMSIHNIE Ha Mogean
JICIIOAB30BaHM 9Hepr1/m. B CEKTOp BETpOBOI7I BHEPFETI/IKI/I BKAXOYEHBI
MOHTAa>XHbl€ KOMIIOHEHTBI AAS BETPOBBIX Typ6I/IH, a TakK>XXe
IIpON3BOACTBO caMIxX Typ61/lH 3Ha‘-II/ITEAI)HyIO qacTh DTOro CEeKTOpa
COCTaBASIOT SHEPFETI/I‘-IECKI/IE mu MH)KEHEPHO-TEXHOAOl"I/I‘-IeCKI/Ie
OpeAnpuATIs, KOTOPbIe 3aHVIMalOTCs CTpOI/ITEAI)CTBOM CTaHHI/IIZ
BETPOBBIXTEHEPATOPOB ITIO BCEMy MI/Ipy.

ConHeuHast 3Heprus

CEKTOP COAHEYHOM 9Hepr1/n/1 BKAO4YaeT BCe TeXHOAOIrmmu,
IIO3BO/ASAIOIIIE I10Ay4aTb SHEPFI/IIO HeHOCpeACTBeHHO OT COJAHIIa.
CEKTOp COAHEUHO 9HeprI/II/I, 6Aar04ap}1 HOBEMINUM TEXHOAOTVISIM U
B CBs3U C yBeAnmaeHmneM MaciiraboB HpOI/ISBOACTBa B HOCAeAyIOIJ.II/Ie
AecatnaeTns, ©e3ycA0BHO BOABeTCS B Cepsl CIIpoca Ha HOBYIO
DHEPTUIO.

buoTtonnueo, 6Momacca v nonyuyeHme 3HEPrum U3 0TX0O0B
Kunaxoe ropiouee AAs TpaHCIOPTa, B TOM 4ucle OMOAMU3EABHOE
ropiodee 1 61109TaHOA, MOXKHO I10Ay4aTh 13 Pa3ANIHBIX ICTOYHIKOB
GroMacchl (HarmpyumMep, caxapHOTO TPOCTHUKA, CeMSH parica, COeBhIX
0000B, a TaK>Ke U3 [eAAI0A03bI), UTO SBASIETCS OAHUM U3 BaSKHE X
OTKPBITUIL. B UHAEKC BKAIOUEHBI U Te HPEANPUSTIS, KOTOpbIE
3aHMMAIOTCs A00bIYelt 1 IoTpedaeHneM II0AY4eHHOTO 13 O110MacCh
TBepPA0TO 11 Ta3000Ppa3HOTO TOPIOYETO.

MHBecTUumMmM B 0Tpacnv UNCTOM 3HEPTUK

VIaBecTnnmm B YMCTYIO DHEPTUIO BO BCeM MUPE B TedeHNe IT0CAeAHMX
ABYX AeT yABOMANCH U TIpogoaxaioT pactu. B 2005 roay $48,9
MUAAMAPAOB BO BCeM Mupe ObLA0 MHBECTMPOBAHO B YMUCTYIO
DHEpruIo, 4to Ha 62% 6oapire, yeM B 2004 roy, KOrga MHBECTULIII
cocrasnau $30,1 Mmuaanapaa. MHOIVIe aHAAUTUKYU IIPOTHO3UPYIOT,
9TO 9TOT ITOKa3aTeAb 3HAUUTEABHO YBeAMYUTCS, BBIBEAS DTOT CIIEKTP
Ha HOBBII yPOBEHb.

'moGanbHble UHBECTULIMK B UMCTYIO SHEPTUIO
B nepuog ¢ 2004 no 2006 ron

70$

48,9%

30,1%

2004 2005 2006

CnnCoK KpynHenwmx NnpeanpusaTyi:

Vestas Wind Systems Ltd (Janmt)

Contact Energy Ltd (Hosas 3eaanaut)

Scottish and Southern Energy PLC (Beankobpuran)
Nordex AG (I'epmanus)
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