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[porpeccuBHbIN OEN03UT —
[I0XOAHOCTb C a3apTOM OMPKEBbIX
caoenok!

Ipozpeccusnviii denosum — STO CPOUHBINA AETIO3UT, CPOK
KOTOpOFO yCTaHaBAI/IBaETCSI OTA€AbHO AAsl KaXXA0TOo
npeaaoxenus. IIporentHas an/IGbIAb DTOTO Aero3UTa
3aBUCUT OT YCIIELIHOCTY MHAEKCa, OIpPeseAseMOro AAs
KaKA0TO mpeAaoxkeHus. [Ipozpeccustvtii denosum AaeT
Bartmm AeHbraM OTAI/I‘IHyIO BO3MO>KHOCTDH Sapa6aTI)IBaTL
HEeOI'paHMYeHHO, HO B TO >Ke BpeMs HajAeKHO, Beab
HIPOUTpaTh HEBO3MOXKHO!

HOBUHKA!

MporpeccuBHbIv neno3ut 38/39/40

Ha ceit pas, mbl mpegsaraeM Bam OecniogoOmyio u
HeOBIBaAyl0 4O CHX IIOp BO3MOXKHOCTb BAOXKEHMS —
IIpozpeccusrorii denosum "Espoma mpotms CIIA".
ITpubriap »Toro gemnosura OyAeT 3aBUCETh OT Pa3HMILILI
ABYX MHAEKCOB — eBPOIIelICKOrO 1 aMepUKaHCKOTO - B UX
MajeHny MAM B pocTe. DTO 3HAUUT, YTO MHAEKCHI
HeoDs3aTeAbHO AOAXKHBI pacTi (KaK DTO IPOMCXOAUT
OOBIYHO) — OHUI MOTYT U I1ajaTh. I'1aBHOE, YTOOBI B CAydae
pocra 0001X NHACKCOB, €BPOIIEVICKIIT UHAEKC Pa3BUBaACs
ObICTpee, a B caAydyae IIageHUs OOOUX WHAEKCOB,
eBPOIIeVICKII MHAEKC [Tadal MealeHHee (CM. ITpuMep Ha
BTOpOI1 cTOpoHe aucra). Ecam Bce-taku mugexkc CIITA
OyJeT pa3BuBaThCA OBICTpee MAM TaJaTh MeAleHHee, YeM
eBpOIIeNICKIIL, TO B KOHIIe CpPOKa BKJAaJa Brl moayumre
BAO>KEHHYIO OCHOBHYIO CyMMY B pazMepe 100%.

/Haspanue NIPEAAOKEHSI

\

Espona nporus CIIIA

38 | 39 40

Cpoxk nogaun 3asiBA€HIs

08.05.2007. — 25.05.2007.

Cpok gemniosnra

2 (aBa) TOAQ U AEBSITHAALIATD AHEN

Koneunas JaTa CpOKa A€Io3nTa

17.06.2009.

MunumaabHas cymma

500 EUR (CyMMa Aero3nuTa A0A>KHa

Aerio3ura Aeantses Ha 100 6e3 ocraTka)
l'apaHTUpOBaHHAs OCHOBHAs 100%

CyMMa

IMpemus pucka* 0% 5% 10%

Yyaactue**

90%-110% 200%—230% 310%-360%

SEB Unibanka ¢pukcupyer Tounsiit %
y'-IaCTI/I}I, yTBep)KAa}I IIpeAAO>KeHune

ITepsriit nnaexc (Espormna)

DJ Stoxx 50 (Bloomberg xoz - SX5E)

Bropoit nngexc (CIIIA)

S&P 500 (Bloomberg xoa, - SPX)

ITpn6BLAD

HeOFpaHI/I‘IeHHbIe BO3MO>KHOCTIU

Aatsl QUKCHPOBaHNA
HavyaAbHO CTOMMOCTU MHAEKCa

01.06.2007. 04.06.2007. 05.06.2007.
06.06.2007. 07.06.2007. 08.06.2007.

/JlaThl oIIpejeAeHUs] CTOUMOCTI
%}mexca

22.05.2009. 26.05.2009. 27.05.20009.
28.05.2009. 29.05.2009. 01.06.2009,/

* Uto Taxoe mpemust pucka’?

Bb161/1pa;1 AOIIOAHNUTEADBHYIO ITPEMUIO PIICKa, Bot yBean4uuBaeTe CBOe yJacTue B MHAEKCE, 1 TaKUM 06pa30M
yBean4mBaeTe CBOIO ITIOTeHIIMAaAbHYIO Hp]/[ﬁbl/lb I10 MCTeYeHN! CpOKa AeTro3nTa. B cAydae ecAm CTOMMOCTDb
MHAEKCA ITajgaeT AU OCTAaeTCsl HeM3MeHHO, Ber TepseTe TOABKO AOIIOAHUTEABHYIO IIPEeMIUIO.

**Yactp oT IIpUPOCTa KOP3MHBI MHAEKCA, KOTOPYIO Bor moxere TIOAYYNTD I1O MICTEUEHNN CPOKa ACTIO3NTa.
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lMouemy Obin BbIGPaH UMEHHO 3TOT UHAEKC: s‘ E‘ B

e Pazpurne eBpOHef/]CKOf/] YKOHOMUKIV HAXOAWTCS B CTag I1I0ABbEMa, O YeM
CBIAETEABCTBYIOT pacTyIllye IIpOLeHTHbIE CTaBKI,

® ’0CT YKOHOMUKU B EBpone MOZKeT ITPUHEeCTV ITPUATHDBIC CIOPIIPU3bIL; Q u n i ba n ka

¢ Pazputue skonomuku CIIA ckopee Bcero y>ke A0CTUTAO0 HaMBBICIIIEN TOUKM
B TeKyIlleM IIMKJe pa3BUTHUs, IIpOlleHTHbIe cTaBku J4044apos CIIA Goabrre
He ITOBBICSITCSI;

e [ToTeH1aa pasBuTI €BPOIIEVICKUX IPeATIPUATINI HercdepIlaH, YTO MOXKeT
OTPa3UThCs Ha POCTE UX KOTUPOBOK Ha eBPOIIeIICKUX OMpIKaXx.

Pa3sutue unpekcos EBponbi u CLLA B TeueHue nocnegHux 3 net
C ¢espaas 2005 roga naAexc EBpornsl passuBaics HAMHOTO cTpemuTeabHee, yueM nHgekc CIIHA.
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2004 2005 2006 2007
VHaeke CLUA MHaekc EBponel
Mupekc CLLA (S&P 500) Nupekc EBponbi (D) Stoxx 50)
DTOT MHAEKC IIPU3HAH CaMbIM AYJIITIM I'1aBHas1 11€4B DTOTO MHAEKCA — IIPeACTaBAATD
nokasareaeM peiHKa akinit CIITA. B Hero BKAIOYeHBI Espomneiickue "blue chip"”, mam akijuy ¢ HUBKUM PUCKOM
axrym 500 kpynHenmnx npeanpusatuin CIITA. U BBICOKOII OoTAauell. B nnaexkc skaroueHsr 50
npeanpustuii "blue chip" u3 pasusix rocygapcrs Esporist.
®opmupytowme uipekc CLLA cektopbl no ynenbHomy ®opmupytowme nHaekc EBponb cekTopbl no yaesnbHomy
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21% |:| Tel\eKOMMyHVIKaUMM = HPOAOBOI\bCTBI/Ie LENY
W oTpebuTenbCKMe ToBapbI
KpynHeiilme npeanpuatua, BXoasilme B MHOEKC KpynHeiilme npeanpuatua, BXoasilve B MHOEKC
Exxon Mobil Corp BP plc
General Electric HSBC
Citigroup Inc TOTAL
Microsoft Corp. GlaxoSmithKline
Bank of America Corp. Vodafone Group
Procter and Gamble Novartis R
Jonson & Jonson Nestle R
Pfizer Inc Royal Dutch Shell A
American Int. Group Roche Holding GS
Altria Group Inc Royal bank of Scotland



