JIlaHHbie Ha 31.01.2012.
SEB KoHcepBaTUBHas cTpaTterus
SEB Multi Asset Defensive

DoHA KOHCEpBATUBHOW CTpaTeriy BKMafbiBaeT cpeAcTBa B ¢ Py

Tol C ¢ W HU3KNUM YpOBHEM

IX MHCTPYMeHTOB. OCHOBHas Lenb hoHaa —

pUCKa, B ONPEefieNneHHbIX PaMKax AONYCTUMO TaKXe WCl PHATUBHBIX
o6ecne4nTb NpUPOCT Kanutana, cnepaya AONrOCPOYHOMY POCTY PblHKa, MpU 3TOM OrpaHU4Y1Tb HEraTMBHblé U3MEHEHUA CTOMMOCTU akTUBOB
hoHna ¥ ypoBeHb PUCKa B KPaTKOCPOUHO! NepenekTuBe.

®Punocousa MHBECTMPOBaHUA
ynpaBanLua;l KOMaHaa vncnonb3yeT B npouecce MHBECTMPOBAHNA WHHOBALMOHHbIE METOAbl N He3aBMCUMble UCCNefoBaHNA pbiHKa, NOCKOMbKY

nonaraet, 4to TpaﬂMLlVIOHHbI;I noaxoA K MHBECTUPOBAHMIO 3a4acTylo He MPUBOAMT K OXWAaeMbiM pesynbTatam. KomaHaa cyuTaer, 4To npw
nomowm CTDaTeI’l’Il;IY OCHOBaHHbIX TONbKO Ha KpaTKOCpOHHOVI (CI'IeKyl'IHTVIBHOVI) TOoprosene n Bbléope KOHKPETHbIX aKTUBOB HeNb3f no6uThCA
Kenaemblx pesynbTatoB. YneHbl KOMaHAbl NpuAepXMBaloTCs aKTMBHOM cTpaternm WHBECTMPOBaHWA, He nonaradCb Ha 3MOUMOHaNbHble N
CyébeKTVIBHbIe NPpeanonoXeHnsa. Llenbio KomaHabl siBNAETCA I:lOJ'II'OCpO"IHI:IVI peaanbu?l NPUPOCT KanuTtana BKNaA4MKoB (‘bOHﬂaA B paGOTe [

BKNaf4Mkamy KomaHaa cobnioaaeT NpUHUMMbI npod)eccmoHaanoFi 9TNKM, OTKPBLITOCTV U OTBETCTBEHHOCTH.

MHBECTULMOHHBIA npoLiecc

06beKTbl MHBECTMLMIA
MHBECTMLMOHHBIA NopThens oHAa B OCHOBHOM COCTOMT W3 WHCTPYMEHTOB C (DMKCMPOBAHHOM [OXOAHOCTbIO — 06MMraunii 1 MHCTPYMEHTOB

[EHeXHOTO pbiHKa. POHA He BKNAAblBAET CPEACTBA B PbIHOK aKUMil, a B LENAX ANBEPCUPMKALMN MCMOMb3YeT BO3MOXKHOCTH, KOTOPble
NpeanaraioT Xek-(OHAbI, BaOTHbIA PbIHOK M PbIHOK CbIPbS. VIHBECTALMOHHBIA MOPTdeNns (HOHAA COCTOMT M3 NIMKBUAHBIX M PETYIMPYEMbIX
(DVHaHCOBLIX MHCTPYMEHTOB, Takix Kak KOTMpyeMble Ha 61pxe oAb, TPaANLMOHHbIE (POHbI, 06ANTALIMIA N NHCTPYMEHTbI AEHEXHOTO PbIHKA.
VIHCTPYMeHTbI C (DUKCMPOBAHHON [OXOAHOCTBIO MOTYT TakXe BKIYaTh B Ce6si (OHAbl, KOTOpbIE BKIaAbIBAIOT CPEACTBA B BbICOKOLOXOAHbIE

obnuraunm n obnuraunn pa3BnBaloWNXCA CTPaH.

Ynpaensiowas KoMaHaa
doHaom ynpasnseT KomaHaa NpodeccroHanos, KoTopas Haxoantca Bo PpaHkdypTe, Mepmanna. B coctaB KOMaHAbl BXOAWT TPW yNpaBAsiownx

I'IOpTd)eﬂﬁMVl. Bce uneHbl KOMaHabl MMelT 60onbLLO OMbIT B cmepe WHBECTMPOBaHMA W COOTBETCTBYKOLEE akafemMnyeckoe oépaaoaaHme, a
TaKKe ABNAITCA BbICOKOKBANM(ULMPOBAHHLIMA (VHAHCOBLIMM aHanuTukamu. C 2001 roga KomaHaa pa6oTaeT Mof pyKOBOACTBOM MeHa

Kymmepa (Jens Kummer).

WccnepoBaHue pbiHka
Llens aHanu3a pbiHka — HaiTn Ha PbIHKE HEN0OLEHEHHbIE PUCKOBbIE aKTVBbI. P11 «HOPManbHOM» PbIHOYHON CUTyaLUK yﬂeﬂbelﬁ BeC akTMBOB

C BbICOKON JOXOAHOCTbIO Ha €ANHNLY pUCKa yBenn4unBaeTca. B cBowo o4yepeab, BO BpeMsa MOBbIWEHNA YPOBHA HEONPEeAeneHHoOCTN Ha pbiHKe
yﬂe!’lebllji BEC aKTMBOB C BbICOKMM YPOBHEM pUCKa YMEHbLUAETCA; MPeAnoyYTeHNe OTAAeTCA akTMBaM C HU3KUM YPOBHEM pUCKa, KOTOpble MOryT

coctaBnsATb o 100 % akTvBoB noptchens.

Co3paHue noptdens
HDVI co3faHnn I'IODTd)eﬂﬂ W NPUHATAW pelleHna ynpasnsiowme WCnonb3ylT CACTEMY, OCHOBAHHY0 Ha aHanni3e B3alWMOCBA3N 0Xnaaemon

NIONTOCPOYHONA NMPUGBLINK U KPaTKOCPOYHOrO YpOBHA pucka. [ns (opmupoBaHus noptdens komaHpa npumeHseT noaxon Tencepa. B ocHosy

Takoro noaxopa MonoxeH npuHumn safety-first unn «6esonacHocTb B nepsyto odepenb». Moaxon Tencepa sABNAETCA MPOLECCOM ONTUMM3ALINM,

npu KOTOPOM CTPEeMATCA Makcl 0 Y Tb Y0 I'Ipl’léblﬂb npun 3apaHee yCTaHOBﬂeHHOI;I MWHWManbHOM [OXOAHOCTU 1

[1ONyCTVIMOM YPOBHE p1CKa.

WcTopuueckue pesynbtatbl (EUR)

O6wwe aktnBbl doHpa (MnH. EUR): 83.601 LleHa ponm donpa EUR: 52.533
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mess SEB Multi Asset Defensive

Wctoynmk: SEB Asset Management S.A.

Pe3ynbTatbl pa6otbl hoHpa

A6ConioTHLIA NpupocT B % [loxoaHoCTb B rofoBbIX %

3a nocnegHui Mecsl 0.68 3a nocnegHue 2 roga -1.28
3a nocnegHve 3 mecsaua -0.43 3a nocnegxve 3 roga 0.03
3a nocnegHve 6 MecsiLes -2.54 3a nocnegxve 4 roga -0.71
3a nocnegHui rog -2.93 3a nocnegxue 5 ner -0.64
C Havana roga 0.68
C MOMeHTa BBEIeHVsi HOBOMN -3.00

TaKTVkn ynpasnenns 15.04.2010.

Wctoynmk: SEB Asset Management S.A.

6aHka SEB.

MOXHO nony4uTb: Www.seb.lv, no cony: 8777 unm nio6oit ¢

Ynpaensiowme dhoHaoM:
Damian Krzizok, Jens
Kummer, Andreas Bichler

OnbIT pa6oTbl B AaHHON
otpacnu: 16 net

OcHOBHasA UH!

Tvn doHpa oHa doHaos
loa pernctpaunm coxaa* 2001
ISIN Koa LU0122753667

50,00 EUR

HadanbHas cToumocTs fonn coHpa
CpaBHMTENbHbIA NHAEKC -

Ynpasnstowas (poHAOM KoMnaHusa SEB Asset Management S.A.

PeitnHr Morningstar (3a 3 roga) *
Basosas Baniota EUR
Tvn nonn doHaa C** (EUR)
Kop Bloomberg (ticker) BFGDCLI
* 15 anpens 2010 roaa BBefieHa HOBasi TaKTHKa ynpasieHus

¢oHdom

**OH[ He BbINNaYMBaeT AMBMAEHbI, @ PEMHBECTUPYET UX

Komuccun

Komuceus 3a ynpasneHne*: 1.0%
Komucems 3a pesynbrar** 20.0%
[pynna 2

Mnata 3a nokynky B cunnane n Ibanka***: 0.50%
Komuceus 3a npopaxy: 0%
Komucems 3a o6MmeH: 0%
* BKJII0YEHO B CTOMMOCTb JONN (hoHAa

** BK/I0YEHO B CTOMMOCTb 40NN (hOHAA. B3UMAETCS C CYMMB,
npesbiwarowes pesynstar 1 month EURIBOR

*¥* KOMMCCHA He PacnpoCTPaHAETCA Ha CTPaxoBaHWe XN3HW C
HaKonneHnem

Ouenka pucka (EUR)*

CraHpapTHOE OTKIOHeHe 2.6%

OTKNOHeHVe oT MHAekca (tracking error) -
CraHpapTHOe OTK/IOHeHMe XapaKTepn3yeT NCTOPMYECKNe KonebaHns
LieHs! fon poHaa.

OTK/I0HEHMe OT MHAEKCa MOKa3biBaeT KonebaHns LeHbl GoHaa

110 OTHOLIEHNIO K CPaBHNTENLHOMY MHAEKCY.

* nokasatenv 3a 3 ropa

KpynHeiwue BnoxeHus

Blackrock Institutional Euro Liquidity 19.6%
Amundi FDS-Money Markets EUR-IE SICAV 19.6%
DWS Institutional Money Plus 16.7%
Pictet Emerging Local Cur Debt 5.3%
Bank of New York Mellon Emerg Market 4.9%
Dxia Bonds World Government Plus 2.8%
Raiffeisen - R 304 Fonds 1.7%
Standard Life European Corp Bond Fund 1.4%
Parvest Bond Euro Corporate 1.3%

Wctoynmnk: SEB Asset Management S.A.

BantoTbl BNoxeHuii B %

SEK 71 EUR 29.0

Wctoynmk: SEB Asset Management S.A.

JlanHoe mapkeTnHroBoe coo6lieHne noarotoeneHo AS "SEB banka'. OHo comepxuT o6Luylo MapKeTUHroByio NHbopMaumio o AocTynHbix B AS "SEB banka" dvHaHCOBbIX MHCTPYMEHTaX, MHBECTMLIMOHHBIX YCIyrax Wian CMeXHbIX ycnyrax. XoTa nHdbopmaums
OCHOBBIBAETCH Ha MCTOYHMKAX, KOTOPbIE CYMTAIOTCA HafeXHbIMK, AS "SEB banka" He HeceT OTBETCTBEHHOCTY 3@ HETOYHOCTY MW OWMBKN, N NloGbIE YOLITKM, KOTOPbIE MOSABANNCE 13-3a A0BEPUR K 3TOW MH(OPMaLMK. ECli B MaTephane CoNepXNTCA CCbinka
Ha KaKoe-nn6o nccneioBatye O BIOXEHNAX, PEKOMEHAYeM NPOYNTaTL MONHbIA TEKCT MCCNIEA0BaHMA M NPeoCTaBNeHHble B HeM NPaBOoBbIe OroBOpKW. MoxanyiicTa, yunThiBaiTe, 4TO NPeRoCTaBnAeMan B Matepuane MHOPMaUMs O Hanorax OCHOBbIBaeTCA Ha
NPVUMEHAIOWNXCA B AAHHDIA MOMEHT 3aKOHaX, OIHAKO HanoroBoe 3aKOHOAATENbCTBO C TEYEHMEM BPEMEHM MOXET MeHATbCA. PesynbTaT N3MeHeHMit HanoroBoro 3aKoHOAATeNLCTBa GYAET PasnnyHbIM B K&XAOM KOHKDETHOM cryvae. BnoxeHus nopsepxeHbl
prickam.CTOMMOCTb BIOXEHMI MOXET YBENNYMBATLCA W YMEHbUIATBCH, W NCTOPNYECKIE Pe3ynbTaTbl W/MN AOXOAHOCTb He ABNAITCA HAAEXHBIM MOKa3aTenem ANA NPOrHO3NPOBaHMA GyaylIMX PE3yNbTaToB W/WNi AOXOAHOCTM M HE rapaHTUPYIOT PaBHOLIEHHOO

pe3yneTaTa W/wnm OXOAHOCTY B GyayLIEM.

Balw BNOXEHHbII KanuTan He rapaHTMpoBaH, M B HEKOTOPbIX CRY4asX YObITKA MOrYT MpeBbilaTh HavanbHoe BNOXEHWe. ECAN UHBECTULMOHHbIE (OHILI AN IN4HO Bbl
OCYWLECTBARETE BNOXKEHNSA B (DUHAHCOBBIE MHCTPYMEHTbI, BbIDAXEHHbIE B MHOCTPAHHbIX BanioTax, HEOGXOAVMO Y4UTbIBATb, YTO KONEGaHNA OGMEHHOTO Kypca BanioT MoryT
BMNATL Ha Pe3yNbTar W/Wnu AOXORHOCTb. Bbi CamMy Gepete Ha Ce6si OTBETCTBEHHOCTb 3a NMPUHATMAE PELIEHNs OCYLIECTBAATb BOXKEHsA W BCErAa Nepen NPUHATUEM Takoro
peweHns Bam cnenosano 6bl nonyunTh 6onee noapoGHylo MHdopmaumio. [nA AONONHUTENbHOM MHGOPMALNM NPOCKM CMOTPETb TakKe COKpaLUeHHbIA MPOCNeKT uan
nHdbopmaLmoHHyio 6polwiopy o (oHnax SEB v apyrux hnHaHCOBbIX MHCTPYMEHTAX, MHBECTULIMOHHBIX YCAYrax NN CMEXHbIX YCnyrax, KOTopble AOCTYMHbI Ha www.seb.lv. B

Ccny4ae Heo6XOAMMOCTM CBFXKNTECH CO CBOMM KOHCYNbTAHTOM Mo o6cnyxuBanuio knuerTtos AS "SEB banka”.

SEB



