NaHHble Ha 31.01.2012.
SEB AkTuBHas ctparerus
SEB Multi Asset Balance

Llenb choHAa aKTMBHOW CTpaTerMm — MaKCUManbHO YBEAUYUTL 61 ans uenu N WNPOKO
0 pbIHKa MHCTPY M aKuuit. A TOro 4To6bl yMEHbWWTL YPOBEHb puCKa,
WHBECTULMMN TaKkxe U B ¢ WHCTpY cod [o] uenb oHaa — obecneynTb

NpUpOCT KanuTana, Cnepys AOArOCPOYHOMY POCTY PbIHKA, MPU 3TOM OFPaHUYUTL HEr: ¥ akTMBoB oHaa u

YPOBEHb PUCKA B KPAaTKOCPO4HOI NepcnekTuse.

Dunococus MHBECTMPOBaHUSA

Ynpaenawwas KomaHaa KCronb3yeT B NpOLECCE MHBECTUPOBAHWA WHHOBALWMOHHbIE METOAbl M He3aBUCHMble WCCNefoBaHNA pbiHKa,
MOCKOMNbKY nonaraeT, 4YTo TPafVLIMOHHbIA MOAXOA K MHBECTMPOBAHWIO 3a4acTyld He NPUBOAWT K OXMAAeMbIM pesynbTataMm. KomaHpa cyutaer,
4TO NPV MOMOLWM CTPaTernii, OCHOBaHHbIX TONbKO Ha KPaTKOCPOYHOW (CMeKynATMBHOM) TOProBne M BbiGOPe KOHKPETHbIX aKTMBOB HENb3s
[OGUTBCA )KenaemblX pe3ynbTaToB. YneHbl KOMaHAbl MPUAEPXMBAIOTCA aKTMBHOW CTpaTer WHBECTMPOBAaHMA, He mnonaraacb Ha
3MOLMOHaNbHbIE U CYGbeKTVBHbIE MpPeAnonoxeHnsa. Llenbio KomaHabl ABNAETCA AONTOCPOYHBIA pEaanblﬁ NpUpOCT KanuTtana BKNag4mMkos

oHpa. B pa6oTe ¢ BknagynMkamn koMaHaa co6niofaeT NpUHLUMNbI NPOhECCHOHanbHOM 3TNKMN, OTKPLITOCTY 1 OTBETCTBEHHOCTU.

WHBECTULIMOHHbIN npotwecc

O6beKTbI MHBECTULINI
OcylecTBAAs MHBECTULNN B pamMKax akTWBHOW CTpaTeruu, KomaHaa hoKycupyetcs Ha WHCTPYMEHTax CO CPaBHMUTENbHO BLICOKMM YPOBHEM

pucKa, Takxe WCMONb3yA WWPOKMAE BO3MOXHOCTA, KOTOpble NMpefnaraioT Kak TPaAULMOHHble, TaK M anbTepHaTVBHble (DUHAHCOBbIE
WHCTPYMEHTbI. B 3aBncumocTn ot CUTyaunn Ha pbiHKe ¥ B COOTBETCTBMW C OnpeaeneHHbIMN MHBECTUUMOHHBIMW NTMMUTaMK CpeacTea lbOHI:la
pa3MellaioTcA TakuM 06pa3oM, HYTOGbl OGUTHCA AMBEPCADUKALMA MeXOy PUCKOBaHHBIMA (DMHAHCOBBIMM WMHCTPyMeHTamu. B Uensx
YMEHbLWEHN YPOBHA pUCKAa OAHOBPEMEHHO C MHBECTULMAMW B aKUMM, XeMK-(DOHAbI, BaMiOTHbIA PbIHOK M PbIHOK CbIpbs MOryT ObiTb
1ICNONb30BaHbl O6MMTaLMM 1 MHCTPYMEHTbI AEHEXHOTO PbIHKA. VIHBECTMLMOHHBIA MOPTdens (oHAA COCTOUT M3 NNKBUAHBIX W PErynvpyemblx
WNHAHCOBbIX WHCTPYMEHTOB, TakKWX Kak KOTMpyeMble Ha 6npxe (hoHAbl, TPagMLMOHHble (DOHAbI, 06MMraLUnM 1 WHCTPYMEHTbI AEHEXHOro
PbIHKA. VIHCTPYMeHTbI C (DMKCMPOBAHHOM MOXOAHOCTbIO MOTYT TaKkke BKMo4aTb B Ce6f (OHAbI, KOTOPble BKNadblBaloT CpeAcTea B

BbICOKOOXOAHbIE 06ANraLMM 1 06NNraLNv Pa3BINBaIOWMXCA CTPaH.

Ynpasnsiowas KkomaHaa

PoHAOM ynpaBnsieT KomaHaa npodecchoHanos, kotopas HaxomanTcs BO (PpaHkdypTe, epManna. B cocTa komaHabl BXomMT Tpu
ynpasnsiowmx noprdenamn. Bce uneHbl KOMaHIbl MMeT GOnbLIOi OMbiT B Cepe WHBECTUPOBAHWA M COOTBETCTBYMLIEE aKajemMnyeckoe
06pasoBaHMe, a Takxe ABAAIOTCA BbICOKOKBANM(MULMPOBaHHbIMM (WHaHCOBbIMM aHanuTukamn. C 2001 ropa komaHpa pa6otaeT noa

PyKoBOACTBOM MeHa Kymmepa (Jens Kummer).

WccneposaHue pbika
Llenb aHanu3a pbiHKa — HaWTV Ha PbIHKE HEJOOLIEHEHHbIE PUCKOBbIE aKTMBbL. [PM «HOPMaNbHOM» PbIHOYHOA CHTYaLMM yhenbHbli Bec

aKTVBOB C BbICOKOW JIOXOAHOCTbIO Ha €AMHWLY pUCKa yBennynBaetcs. B cBOK ouepeab, BO BPeMS MNOBbIWEHNA YPOBHA HEOMPeneneHHocT! Ha
PbIHKE YAeNbHbIA BEC aKTMBOB C BbICOKAM YPOBHEM pWCKa YMeHbllaeTcs; MPeanovTeHne OTAAeTCcs akTMBaM C HU3KAM YpOBHEM puCKa,

KOTOpble MOryT cocTaBnATb 40 100 % akTnBOB noptdens.

Co3paHue noptdens

Mpy cosnaHnn NopThens M NPUHATAM pelleHns YNpaBnaiolne MCNoNb3ylT CUCTEMY, OCHOBAHHYIO Ha aHann3e B3alMOCBA3N OXWAAeMOon
[ONTOCPOYHOA NPUGLINM M KPaTKOCPOYHOrO YPOBHA pucka. [nA (opmmposaHmua nopTdens KomaHaa npumexseT noaxon Tencepa. B ocHosy
Takoro noaxoaa NonoxeH npuHumn safety-first nnn «6esonacHocTs B nepsyto oyepenb». Moaxon Tencepa ABNAETCA NPOLECCOM ONTUMW3ALMK,
npn KOTOPOM CTPEMATC MaKCUManbHO YBENWYUTL OXMAAEMYl0 Npu6bINb NP 3apaHee YCTaHOBNEHHOW MWHWManbHOW AOXOAHOCTW U

[ONYCTMOM YPOBHE pUcKa.

WUctopuyeckue pesynbtatbl (EUR)

O6wpe akTyBbl oHaa (MnH. EUR): 38.27 LleHa nonu doHpa EUR: 56.055
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Pe3ynbTatbl pa6oTbi hoHAa

A6ConioTHbI npupocT B % [loxonHOCTb B FOOBLIX %

Ynpasnstowve ¢oHaoM:
Damian Krzizok, Jens
Kummer, Andreas Bichler

OnbIT paboThbl B AaHHOM
otpacnu: 16 net

Tun doHpa doHa doHaoB
lop pernctpaumn doHpa* 2001
ISIN kop LU0122754046
HavanbHas cTonmocTs gonun oHaa 50,00 EUR

1 month EURIBOR
SEB Asset Management S.A.

CpaBHWTENbHbIN UHAEKC

Ynpaensiowas thoHAOM KOMNaHNs

PeittnHr Morningstar(sa 3 rona) * K Kk

bBagsosas Baniora EUR
Tnn ponn doHna C** (EUR)
Kon Bloomberg (ticker) BFGDBAI

* 5 centabps 2008 roga sBefeHa HOBas TaKTHKa ynpaseHns

horaom

[AvBuaeHab
**(OHA He BbiNNaynBaeT AMBWUAEHAbI, @ PEMHBECTUPYET NX

K

1.50%
20.00%

Komwccews 3a ynpaeneHne*:

Komucews 3a peaynbTat**

pynna 3

0.75%
0%
0%

Mnata 3a nokynky B unuane v Ibanka***:

Komucews 3a npogaxy:

Komucens 3a obmeH:

* BK/IOYEHO B CTOMMOCTb gonw doHaa

** BK/I04EHO B CTONMOCTb A0nu hoHaa. Banmaetcs ¢ cymmbl,

NpeBbILalolel pesyNbTaT CPaBHUTENLHOIO MHAEKCA
*** KOMWMCCUA He PacnpOCTPaHAETCA Ha CTPaxoBaHe XU3HM C
HakonneHnem

OueHka pucka (EUR)*

CraHaapTHOe OTKNOHEeHNe 7.60%
OTknoHeHue oT nHaekca (tracking error) -
CTaHgapTHOe OTK/IOHEHMe XapaKTepn3yeT NCTOpUYeckue KonebaHus
LeHbl fonn ¢oHga.

OTK/IOHEHMe OT MHAEKCa MoKa3bi6aeT KonebaHuns LeHsl oHaa

110 OTHOLEHNIO K CPaBHNTE/IbHOMY MHAEKCY.

* nokasatenv 3a 3 ropa

NHeWWne BNOXKEHNA

Amundi FDS-Money Markets EUR-IE SICAV 19.00%
DWS Institutional Money Plus 19.00%
BNP Paribas Money Prime Euro 18.90%
Source Physical Markets Gold Physical 9.70%
Bank of New York Mellon Emerg Market 5.00%
Amundi ETF MSCI UK 3.10%
DB X-Trackers MSCI USA TRN Index ETF 3.10%
DB X-Trackers DJ STOXX 600 3.00%
Pictet Emerging Local Cur Debt 2.60%
Investex Emerging Markets LC Debt 2.60%

WcTouHmk: SEB Asset Management S.A.

PaspeneHune no Knaccam akTMBOB

3a nocnegHuin mecsy 2.61 3a nocnegtve 2 ropa -0.40 KopnopatusHbie / High yield /obnuraunm,

3a nocnegtxve 3 mecaua 1.05 3a nocneaxve 3 ropa 5.13 06NMraumn pa3BnBaloLLMXCa CTpaH 0.0%

3a nocnegxvie 6 Mecaues -3.37 3a nocneave 4 ropa 1.59 locypapcTeeHHble obnuraumn EUR 3.0%

3a nocnegxun rog -8.32 3a nocneaHve 5 net -0.19 [ocypapcTBeHHbIe 06nUraLny pasBuTbIX CTpaH 38.0%

C Havana roga 2.61 AKLMM pasBuTbIX CTpaH 0.0%

C MoMmeHTa BBeeHMs HOBOW 13.50 AKUMW pa3BMBaIOLIMXCA CTPaH 2.0%

TaKTVKW ynpasneHns 05.09.2008. 3onoto / Apyrvie matepuansl 10.0%
XamKoHab! / Ap. anbTepHaTVBHbIE (NH. MHCT. 0.0%
VIHCTPYMEHTbLI ABHEXHOTO pbiHKa 47.0%

Wcto4Hnk: SEB Asset Management S.A. WctoyHnk: SEB Asset Management S.A.

y MOJXHO Nony4nTb: Www.seb.lv, no TenecoHy: 8777 unu nocetus nio6oit punuan 6aHka SEB.

[NaHHoe MapkeTMHroBoe coobiueHne noarotoBuno AS "SEB banka'. OHo copepxnT 06lylo MapkeTMHroyl nHdopmaumio o aocTynHeix B AS "SEB banka" thHaHCOBbIX MHCTPYMEHTaX, MHBECTULIMOHHBIX YCNyraX Wil CMeXHbIX ycnyrax. XoTs nHdopmauns

OCHOBBIBAETCH HA WCTOMHWKAX, KOTOpbIE CYATAIOTCA HafexHbiMM, AS "SEB banka" He HeceT OTBETCTBEHHOCTI 3a HETOUHOCTA VM OWMGKY, ANW NioGble YGbITKN, KOTOPbIE NOABNMCH M3-33 OBEPUS K 3TOM
PEeKOMEHAYEeM MPOYUTaTb MONHbIA TEKCT NCCNeAOBAaHWA W NPEAOCTaBNEHHbIE B HEM NPaBOBble OroBOpkM. [Moxanyicta, yunTeiBaiTe, YTO

ccbinka Ha o

Ecnv B
B MaTepnane

A O Hanorax

OCHOBbIBATCA Ha NPUMEHAIOLNXCA B AAHHbIi MOMEHT 3aKOHaX, OHAKO HafloroBOe 3aKOHOAATENbCTBO C TeYeHVeM BPEMEHM MOXET MeHATbCA. PesynbTaT M3MeHeHwit HanoroBoro 3aKoHofaTensCTsa GyneT PasnuuHbIM B KAXOAOM KOHKDETHOM Crlyyae.

BrioxeHs nonsepxeHsl prckam.CTOMMOCTb BIOKEHNA MOXET YBENMYMBATLCA N YMEHBUATLCA, M NCTOPUYECKNE winn He ABnATCA

nokasatenem ans npor Gyaywnx p winn v He

rapaHT/pyIoT PABHOLIEHHOTO PesyNbTaTa Wik OXOHOCTM B GyAylleM.

Baw BNOXeHHbI KanuTan He rapaHTMPOBaH, ¥ B HEKOTOPbIX CNy4asnX YObITKM MOrYT NpPeBblwaTh HayanbHoe BnoxeHne. ECnn MHBECTULMOHHBIE DOHABI MK NN4HO Bbl
Y4uTbIBATH, YTO Kone6aHna o6MeHHOro Kypca Baniot

OCYWECTBAAETE BOKEHNA B (DMHAHCOBbIE MHCTPYMEHTI, BbID: B

Baniorax,

MOTYT BWATL HA PE3yNbTaT W AOXOQHOCTb. Bbl CamMm GepeTe Ha Ce6 OTBETCTBEHHOCTb 33 NPUHATAE PElWEHNA OCYWECTBAATL BNOXEHUA 1 BCETAa NEpef NPUHATAEM
i MM NPOCMM CMOTPETb TakXe COKPaLLEHHbI NPoCneKT

TaKkoro peleHns Bam cnefosano 6ul nony4nts Gonee r [Ons nor
nnn nHchopmaumoHHylo 6poiopy o coHaax SEB v apyrux i P
www.seb.lv. B cnyyae

TaX, MHBECTALY
KknmeHToB AS "SEB banka”.

CO CBOMM KOHC!

SEB

yCnyrax wnn CMeXHbIX ycnyrax, KOTOpble AOCTYMHbl Ha



